
Microeconomics 2004/2005 Course BEE2002

Lecturer

Dr. Todd R. Kaplan - Room 53 e-mail: Dr@ToddKaplan.com

Office hours: Monday 10-11 and Friday 10-11 (after the lectures).
Course web page www.ex.ac.uk/∼trkaplan/micro.html

Tutorials

Todd Kaplan, Anna Stepanova, Wei Pan, math review with Alessio Ishizaka and
experimental labs with Jon Amey.

Background and Prerequisites

This is a second level, 30 credits course. You will be generally familiar from you
economic principles studies with many of the ideas covered in this course. The
main change in moving to the intermediate level concerns the depth and rigour
of the analysis. Basic maths is a necessary requirement: Algebra, Geometry, and
basic Calculus. It is recommended that you review math on your own in the first
few weeks of the course (we should cover some review in tutorials as well).

Learning Outcomes

Modern economics is much more analytical than it used to be. This course aims
to teach the tools that form the foundation of modern economics. After this
course you will

• be confident in handling the elements of the theoretical economist’s tool-kit.
• be able to solve economic problems in consumer and firm theory, monopoly,
oligopoly, and game theory.

• be able to deal with new problems and model them in analytical terms.

Textbooks

“Intermediate Microeconomics (6th edition),” by Hal Varian.
“Workouts in Intermediate Microeconomics (6th edition),” by Ted Bergstrom and
Hal Varian. (Recommended)

Topics

The ideal goal would be to cover chapters 1-6,14-16,34 for the first term and
17-25,27,28 for the second term. This is a target and may be adjusted downward.
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Teaching

1. Lectures. Lectures are twice weekly in Michaelmas, Lent and part of
Trinity term — Monday, Thursday 4-5 room B.

2. Tutorials. There are weekly tutorials, starting week 2 of the Michaelmas
Term. Times are Monday 12 (in room E) and 2 (in room 106) and Friday
at 11 and 12 (in Peter Chalk Centre 1.5). Groups will be posted on the
webpage.

3. Responsibility for tutorials. Attendance is mandatory. You should be
prepared to solve some of the homework or assigned problems for the class.
You will be able to choose a partner. In each tutorial several students will
be chosen at random. They and their partners must present a solution to
the rest of the class.

4. Recommended time commitment. This is not an easy course. Students
should devote at least 10 hours a week to it. I advise you to read the
chapters before class and review notes afterwards. It is also extremely
important to work intensively on the problem sets.

Assessment

A three-hour paper, mostly but not exclusively of problem solving. There will
be a midterm (probably multiple choice) which, if beneficial, will count for ten
percent of the grade (no makeup!) In addition, one of the homeworks will be
randomly at the end of the year selected to count for ten percent of the grade.
No late homework will be accepted.

Homework Cooperation Policy

Students are encouraged to help each other with the homework sets and they
can be discussed in groups. However, homework must be written up separately!
Anything written down should be your own work and you should fully under-
stand it. If I doubt originality, I will give an oral quiz. Any failure to show full
understanding will result in a zero for that portion of the grade.

Course Evaluation

1. Students are encouraged to raise issues of concern or to make suggestions
with the lecturer.

2. Students will be asked to complete a formal course evaluation questionaire
at the end of the course

2


